S. B. B. Alias APPASAHEB JEDHE ARTS, COMMERCE & SCIENCE COLLEGE, PUNE 02.
TERM END EXAM. 2014 - 2015
SUB - BUSINESS ECONOMICS
F.Y.B.Com. Time - 2 hrs.
Marks - 60

N.B.: 1) All questions are compulsory.
2) Figures to the right indicate full marks.

Q.1 Answer the questions in 20 words given below (Any 7) 14
1) What is meant by economics?
2) Define Business economics?
3) Define micro economics?
4) State any two tools of analysis of business economics.
5) Live the meaning of demand.
6) What is business firm?
7) What is meant by marginal productivity?
8) What is the term demand forecasting?
9) What is meant by giffen's goods?
10) What is meant by total cost?

Q.2 Answer the questions in 50 words given below. (Any 2) 8
1) State the characteristics of Business Economics?
2) Give the short note on profit maximisation.
3) State the nature of Business Economics.
4) Write the types of cost.
5) Write the scope of Business Economics.

Q.3 Answer the questions in 150 words given below. (Any 3) 18
1) Write the objectives of demand forecasting?
2) Write difference between Micro and Macro economics.
3) Write the non economic goals of firm.
4) What is meant by price elasticity of demand?
5) Write the types of income elasticity of demand.

Q.4 Answer the question in 250 words givens below (Any 1) 20
1) Explain the Law of return to scale.
2) Write the economic goals of firm.
3) Explain the Law of variable proportion.
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